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Safe Harbor Statement

Some of the statements in this document concerning future corr
performance will be fordaoking within the meanings of the
securities laws. Actual results may materially differ from those d
In these forwalmbking statements, and you should refer to the
addi ti onal Il nf or mati on -Kcaadnt a i
other filings made with the SEC concerning factors that could ce
those results to be different than contemplated in today's discus

Reg G Disclosure

|l n addition, today0GAAH-financial s s |
measures as defined under SEC Regulation G. A reconciliation
measures to the most directly comparable GAAP measures is a
on our website.




Spectra Energy Assets:

Spect@

Well Positioned to Access New Supply Energy.

Gulf Coast

0 Spectra Energy assets are well
positioned to capitalize on the
emerging shale plays and new
sources of supply

Deepwater
LNG Ports

& Emerging Shale PI3
& Supply Basins

Supply Flows

y's |

Texas Eastern is well positic
to capitalize on Haynesville
shale while taking gas East
from Clarington

Algonquin and Maritimes ha
a strong coastal footprint

East Tennessee system to
deliver Appalachian supply 1
market

SESH and Gulfstream syste
to deliver Midcontinent /
Southeast supply to Southe
markets




TEAM Marcellus Shale and TE
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Texas Eastern Transmission, LP

Market Area Top 25 Delivery Days
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Texas Eastern Transmission, L.P.

Market Area Top 25 Summer Days
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4500

4000+
3500+
3000+
2500+
2000+
1500+
1000+

500+

69

6-10
17718 7-21

7-30

7-31 7-29

7-22

1 2 3 456 7 8 910111213141516171819202122232425

2002m 2006m 2007m 2008




Texas Eastern Transmission, LP

Market Area Load DuratWmter
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Texas Eastern Transmission, LP Spectra)

Market Area Power Plant Load Cuvemer — £ero¥
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Texas Eastern Advantage

0 Access to premium Northeast LDC Markets

--NYCi' Goethals: 725,000 Dth/d

--NJi PSEG: 690,000 Dth/d; NJN 500,000 Dth/d

--PAT Philadelphia: 755,000 Dth/d; UGI: 260,000 Dth/d
--AGTi 800,000 Dth/d

U Significant Power Generation Load attached to system.

--Over 27,000 MW across the systems.

--Represents close to 4 Bcf/d of load.
-- Additional projects under discussion.

Market Area Storage
Proven Ability to Execute
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Texas Eastern M3 LDC Markets
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Spectra Energy Transmission

Power Plant Attachments
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@) Attached Megawatts (Estimated) 27,586
o (@) 2008 Total Max Coincident Load (MDth/d) 3,916
(@) Total Contracted (MDth/d)

Q O Mainline Transportation 996
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